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SCOUT ASSOCIATION OF HONG KONG SHAP PAT HEUNG DISTRICT
Auditors” Responsibilities for the Audit of the Finaneisl Statements (Cont"d)

We communicate with Executive Committee regarding, smong other matiers, the planned scope and mrmﬁﬁmﬁw .
timing of the audit and significant audst findings, inchuling asy significant deficiencies in internal FOR THE YEAR ENDED 31ST MARCH 2023
comtrol that we identify during our sadit

(EXPRESSED IN HONG KONG DOLLARS)

Lu . Note e 2022
Revenae 3 186277 161,966

LEE & YU Other income 4 2143 1,586
Certified Public Accountants Adnsinistrative expenses ( 10,421) ( 7.905)
2F., Onher operating expenses (126.074) (45.683)
?:‘R:.'L"u’&“;ﬁ :!:‘d.d“‘ Surplus for the year 5 S92 109.264

Sheung Wan, Hang Kong.

3t My 2023

The secompariying sotes form an integral pan of thess Gnancial Malcments.
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SCOUT ASSOCIATION OF HONG KONG SHAP PAT HEUNG DISTRICT
A1/

SMENT OF FINANCIAL POSITION AS AT 315T MARCH 2023 STATEMENT OF CHANGES IN FUND AND RESERVES
FOR THE YEAR ENDED 315T MARCH 2023
PRESSED IN HONG KONG DOLLARS)

(EXPRESSED IN HONG KONG DOLLARS)

Note 2023 2022
Nom-curreat assets Gomarid
Property. plant and equipment L] 26,863 —Landt
F— Balasce a1 315t March 2022 1025207
Acgounts rocavables - 2,500
Cash at hark 9,468 995,844 Surplus for the yeur — 51928
LO59.468 998,344 Balance at 31st March 2023 LTI
Net sssers W Lwsan
Funds and reserves
General Fund 1132 252

Approved by the Executive Commitiee on 315t May 2023

Chi Fung, Nicky Woag Yuk Lam
S50NET District Chadrman Destrwct Treasurer

Chan Ka Hing
Diseries Ce

The accompanying netes form an integral part of these financial statements.

-5.
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SCOUT ASSOCIATION OF HONG KONG SHAF PAT HEUNG DISTRICT
TR A/

NOTES TO THE FINANCIAL STATEMENTS

(EXPRESSED IN HONG KONG DOLLARS)

CORPORATE INFORMATION

‘Scout Association of Hang Koag Shap Pat Heang District (“he Association”) is an association

establishod in Hong Kong under the Scout Association of Hong Kong Ordinances (Chapter 1005

of the Laws of Hong Kong) and has its registered office and principal place of business at 104
Yeung Uk Truen, Az Tau, Yoen Loeg, New Territories.

During the year, the Association i established for the puspose of furthering and promotisg the
Seow Movement in Hong Kong.

BASIS OF FREPARATION AND ACCOUNTING POLICIES

The i s flsuscial statemments | ith the Small and Medium-sired
i i i SME-FRS™) i i i Certified

¥
Pushilic Accoustants,

‘Hwﬂnml mmmnlv wh:heSME—ﬁtSmdhmm prepared under he accrual
is a going concern.

The measarement base adopeed is the historical cost convention.

The following are the specific accounting policies that are necessary for & proper understanding
of ihe Enanclal satements:

3} Revemme

Revemue i recopnised when il is probable that the evonomic benefit will flow o the
intion and when the b d reliably, on the following be

sctivities v ided:

i) mctivities imcome is recognised when

i) revemae from sale of goods s recognised when the goods are delivercd and the risks
and rewards of ownership have passed o the customer;

i) i ip income are recognised ipt basis; and

v} interest income i recogaised on a time proponion basts taking isto sccount the
principal cutstanding and the imerest applicable,

OTHER INCOME

The smounts of each sigaificant calegery of income, other than revenue, recongised duriag the
year are ns follows:

w23 032
Bank inserest income: 1143 285
Sundry income o L6800
Ll43 AiES
SURPLUS FOR THE YEAR
Susplus for ke year is stted after crediting asd charging the following :-
023 022
Crediting
Bank interest income 143 286
Charging
Diepreciation
- owmed nssets EAL) Ll
INCOME TAX EXPENSE

The Associstion has been gramcd exemption from 1ax under Section 58 of the Inland Revenue
Ovdinance by reason of being a charitable institution of a public characier.  Accordingly, po
pravision for taxaticn has been made in these sccounts.

EXECUTIVE COMMITTEE MEMBERS® EMOLUMENTS

None of the Executive Commitiee members received or will receive any fees or emoluments in
respect of their services 1o the Association during the year (2022: Nil).

2

BASIS OF PREPARATION AND ACCOUNTING POLICIES (CONT'D)
by Property, plant and equipment

Pmmphmndqmpmmmnmd:lhmlmnmuhnddq:mm-d
sccumulates impairment losses.

The depreciable amount of an item of property, plant and equipment is allocated on 5

anmal rates used for depreciation are as follows:

Fusmiiture and equipment 20%
Leasehold improvements 0%
el Accosnts snd other recelvables.

mn-dnﬂuwuwﬂumwnﬂlmdmluﬁkmlwlﬁa whwhu
jon
hmdem'd:unmlmmuum.
d)  Ocher paynbles

Other payabiles are stated ot amortised costs unless the effect of discounting would be
smematerial, in which case they are smed at costs.
€  Impairment of assets

An assessment is made a1 the end of each reporting period to determine whether there is
any indication of impairment or reversal of mnlmplmLtn:hd]lgﬂm:ol'
property, and equipment, intangible assets and loeg-term investnwests. o the evens

mn:h»«t&ul&wuwlﬂnmlﬂhuhﬁmﬁ(ﬂo{
lowses boen rocognised for the asset in

peiar years.

REVENUE

The ameunt of each sigrificant category of income recognised in revenue during the year are as
follows: -

A2 2022
Camp and cosrse foe 58,587 15,17%
Raffle income 15,190 6,707
Danation and sponsorship income 112,500 140,080
186,271 161,966
-8
PROPERTY, PLANT AND EQUIPMENT
Fumiture:
Leaschold and
improvements  equapmet Tosal
Cost
At 31t March 2022 and 2023 0,000 19797 159,797
Accumilatod depreciation
At 315t March 2022 T0,000 92,934 162,934
Charge for the year — 919 199
AL 31st March 2023 000 102,133 172133
Net boak valse
At 318t March 2023 3 _i7.664 17664
At 315t March 2022 — 26,563 26463

-10-
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2023-2024
W7 T fETEE BEREWGE
2023/2024 2022/2023 2022/2023
WA
Sl S $3.000.00 $3,000.00 $ 3.000.00
B ZEEER $100,000.00 $ 120,000.00 $109,500.00
5% 25 (0] 71 $10.800.00 $5.000.00 $15.,190.00
SEENE SRS $37.900.00 $37.900.00 $58,587.28
SRETFIE $1,500.00 $1,500.00 $2,142.94
EFES $1,200.00 $1,200.00 1
$ 154,400.00 $ 168,600.00 $ 188,420.22
X
TTECL S
) frEysc A $ 1.000.00 $ 6.000.00 $3.,599.06
Q)& $ 800.00 $ 1,000.00 $534.00
3N R $500.00 $1,000.00 $0.00
AR
K2 $300.00 $400.00 $30.90
NEY $3.000.00 $3,000.00 $3.170.00
35T $2.200.00 $2,200.00 $2.157.00
4B $ 1,000.00 $ 1,000.00 $ 1.442.00
Sy NEHEE $ 85,000.00 $5,000.00 $1.644.70
C)FRIARTL $25,000.00 $25.,000.00 $9,198.80
L $ 1,000.00 $1,500.00 g
SRATUCE $ 1.200.00 $ 1.200.00 $1.225.00
AR $ 13.000.00 $14,000.00 $7.302.00
G $ 14.,000.00 $ 14,000.00 $16,221.60
SEEEN $ 86.,400.00 $ 86,400.00 $89.969.84
$ 234,400.00 $ 161,700.00 $ 136,494.90
B (GRE) (5 80,000.00) $6,900.00 $51,925.32
. =5 ﬁ%
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