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INDEPENDENT AUDITORS' REPORT

10 THE COUNCIL OF SCOUT ASSOCIATION OF HONG KONG SHAP PAT HEUNG
DISTRICT

Eﬁiwt +/\BE

omg under the Scout Assoctation of Hong Kong Ordinance)

Repart on the Audit of the Financial Statements

Opinion

I respects, in
K\[\\mr\s w.mum SME
HKIC

mittee is respocsible for the

ial statements does not cover the other information and we do nof express any

audit of the financial s
50, consider whether the

W - Ly
Shanghul

Hong Koag + Shenzhen an + Nansing + Macau

Head Office 847 New Territories Branch §iA57
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FEM - RIRAUBER

Executive C
The Executive Committee is peey Fnancial
1he SME 25 fomcd by HKICPA d o for ! d

1 are free from material misstatement,
oo

In preparing the finsncial ststements, the Executive Commilice is responsible for ssscssing the

Association's abilty to coctinue 15 2 going concem, disclosing, s applicsbie, matiers related 10 going
Executive Ci

1o liguidate h ope o h listic 106050,

The Execative Committee is also responsible for oversecing the Association’s finaccial reporting
process,

Auditors’ ibilities for the Audit

bether whole are
lm from material mm.mumu whether due to fraud or error, and 10 issue an soditors’ report that
2 2 body, and foe no other purpose. We do.
not assume mﬂp«nsnbnhly towards or acoept liability to any other person for the cantents of this repart.
Reasonable assurance is a high level of assurance, but s ot & gusrantee that an avdit conducted in

arise from fraud or error and are considered materal if, individally or in the aggregate, they cou

ly
statements.

As part of an audit in accordance with HKSAS, we exercise professional judgement aod maintain
peofessional skepticise throughont the audit.  We also:

* Mentify and assess the risks of material misstatement of the Financial statements, whether due 1o
fraud or emor, design and perfom audit procedures responsive 10 those isks, and obtain audit
evideace that is sufficient and sppropriste o provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than or one resulting froem error,
a5 fraud may forgery, inteational omissions, the override:
of iatecsal control,

Ut e appoprii i h cireunstacs, bt o ot urpse of cxresin an opiaion o he
effectiveness of the Association’s internal cor

Evaluate the appeopriatencss of accousting policies used and the reasonableness of accounting
by the Executive Committee

Conclude on the appropriatencss of the Executive Committee’s use of the going concern basis of

e e o ot i i =
I h

in our suditors’ repont 1o the related disclosures in the financial statements or, if such disclost

. y our o
wp to the date of oar auditors’ report.  However, fuure events or conditions may cause the
ASS0ciation 10 ccase (0 conllnue 85 & going concem.




Lee & Yu Cerited Pubiic Accountants .

SCOUT ASSOCIATION OF HONG KONG SHAP PAT HEUNG DISTRICT
&

ditors’ Responsibilities for the Audit of the Financial Statements (Cont’d)

din other matters, the planned scope and INCOME STATEMENT
including any significant deficiencies in internal FOR THE YEAR ENDED 31ST MARCH 2025

We communicate with Executive Committee
timing of the audit and significant audit finding:
contral that we identify during our audit

(EXPRESSED IN HONG KONG DOLLARS)

y Note 2025 2024
Revenue 3 187,044 22422
LEE & YU Other income 4 5,761 5,669
Centified Public Accountants Administrative expenses ( 10,803) ( 15982)
Chu Ki Fung
:,’['Eifé"@ certificate umber Other operating expenses (167.706) (170.154)
- Surplus for the year 3 14,296 38,955

Guangdong Finance Building,
88 Connaught Road West,
Sheung Wan, Hong Kong

3rd June 2025

The accompanying notes form an integral part of these financial statements. -

g

SCOUT ASSOCIATION OF HONG KONG SHAP PAT HEUNG DISTRICT
& S

1/
SCOUT ASSOCIATION OF HONG KONG SHAP PAT HEUNG DISTRICT

FEEERE+/ BE STATEMENT OF CHANGES IN FUND AND RESERVES
FOR THE YEAR ENDED 31ST MARCH 2025
STATEMENT OF FINANCIAL POSITION AS AT 31ST MARCH 2025
(EXPRESSED IN HONG KONG DOLLARS)
(EXPRESSED IN HONG KONG DOLLARS)

Note 2025 2024 General
Non-current assets —dd
Property, plant and equipment 8 50911 61,014
"e e - Balance at 315t March 2024 1,116,087
Current assets
Accounts receivables - 2,240 Surplus for the year 14,296
Prepayments 2,000 -
Amount due from a related party 9 500,000 = Balance at 31st March 2025 1130383
Cash at bank 571472 1047733
1.079.472 1040973
Current liabilities
Receipts in advance L 000
Net current assets 1.079.472 1.049.073
Net assets 1130383 L116,087
Funds and reserves
General Fund 1130383 L116.087

Approved by the Executive Commitiee 0027 May 2025

g b odl

Chn](al-iingim Leung Chi Fung, Nicky LaiKa Yan
District Commissi District Chairman District Treasurer

The accompanying notes form an integral part of these financial statements.

&
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SCOUT ASSOCIATION OF HONG KONG SHAP PAT HEUNG DISTRICT
FHE /&

NOTES TO THE FINANCIAL STATEMENTS
(EXPRESSED IN HONG KONG DOLLARS)

CORPORATE INFORMATION

Scout Association of Hong Kong Shap Pat Heung District (“the Association”) is an association
established in Hong Kong under the Scout Association of Hong Kong Ordinances (Chapter 1005
of the Laws of Hong Kong) and has its registered office and principal place of business at 104
Yeung Uk Tsuen, Au Tau, Yuen Long, New Termitories.

During the year, the Association is established for the purpose of furthering and promoting the
Scout Movement in Hong Kong.

BASIS OF PREPARATION AND ACCOUNTING POLICIES

‘The Association prepares its financial statements in with the Small and Medi ized
Entity Financial Reporting Standard (“SME-FRS”) issued by the Hong Kong Institute of Certified
Public Accountants.

These financial statements comply with the SME-FRS and have been prepared under the accrual
basis of accounting and on the basis that the Association is a going concern.

The measurement base adopted is the historical cost convention.

‘The following arc the specific accounting policics that arc necessary for a proper understanding
of the financial statements:

a)

Revenue

Revenue is recognised when it is probable that the economic benefit will flow to the
Association and when the revenue can be measured reliably, on the following bases:

i) activities income is recognised when the relevant activities have been provided;

i) revenue from sale of goods is recognised when the goods are delivered and the risks
and rewards of ownership have passed to the customer;

i) donation and sponsorship income are recognised on a receipt basis; and

iv) interest income is recognised on a time proportion basis taking into account the
principal outstanding and the interest applicable.

BASIS OF PREPARATION AND ACCOUNTING POLICIES (CONT’D)

<)

Related patics (cont'd)

Close family members of the family of a person are those family members who may be
expected to influence, or to be influenced by, that person in their dealings with the eatity.

Accounts and other receivables

Ancounts lnd other xecewlblu are stated at (slmuled realisable value after cach debt has
becomes doubiful, a provision

is made and charged to the income statement.
Other payables

Other payables are stated at amortised costs unless the effect of discounting would be
immaterial, in which case they are stated at costs.

Impairment of asscts

An assessment is made at the end of cach reporting period to determine whether there is
any indication of impairment or reversal of previous impairment, including items of
property, plant and equipment, intangible assets and long-term investments. In the event
that an asset’s carrying amount exceeds its recoverable amount, the carrying amount is
reduced to recoverable amount and an impairment loss is recognised in the income
statement. A previously recognised impairment loss is reversed only if there has been a
change in the cstimates used to determine the recoverable amount, however not to an
amount mym than the carying amount that would have been determined (net of

had no i losses been recognised for the asset in

prior years.

REVENUE

The amount of cach significant category of income recognised in revenue during the year are as

fol

Llow:

2025 2024

Camp and course fee 61,884 84,804
Raffle income 16,860 17,618
Donation and sponsorship income 108,300 120,000

187,044 222422

OTHER INCOME

The amounts of each significant category of income, other than revenue, recongised during the
year are as follows:

2025 2024
Bank interest income 4,561 4,469
Sundry income. 1,200 1.200

2. BASIS OF PREPARATION AND ACCOUNTING POLICIES (CONT’D)
b)  Property, plant and equipment

Property, plant and equipment arc stated at the cost less accumulated depreciation and
accumulates impairment losses.

The depreciable amount of an item of property, plant and equipment is allocated on a
systematic basis over its estimated useful life using the straight lin method.  The principal
annual rates used for depreciation are as follows:

Furniture and equipment 20%
Leaschold improvements 20%

¢)  Related partics
A party is considered to be related to the Association if :

i) A person, or a close member of that person’s family, is related to the Association if
that person:

a) has control or joint control over the Association;
b) has significant influence over the Association; or

c) is a member of the key management personnel of the Association or of a parent
of the Association;

or
ii)  Anentity is related to the Association if any of the following conditions applies:

a) the entity and the Association are members of the same group (which means that
each parent, subsidiary and fellow subsidiary is related to the others):

b) one entity is an associate or joint venture of the other entity (or an associate or
joint venture of a member of a group of which the other cnity is a member);

©) both entities are joint ventures of the same third party;

d) one entity is joint venture of a third entity and other entity is an associate of the
third entity;

€ theentityisapx for the benefit of empl feither

the Association or an entity related to the Association;

) the entity is controlled or jointly controlled by a person identified in (1);

g) a person identified in (i)a) has significant influence over the entity or is a
member of the key management personnel of the entity (or of a parent of the
eatity); and

h) the entity, or any member of a group of which it is a part, provides key

management personnel services to the Association or to the parent of the
Association.

5. SURPLUS FOR THE YEAR

Surplus for the year is stated after crediting and charging the following :-

2025 2024
Crediting
Bank interest income 4361 -4.469
Charging
Depreciation
- awned assets 24,085 22488

6. INCOME TAX EXPENSE
‘The Association has been granted exemption from tax under Scction 88 of the Inland Revenue

Ordinance by reason of being a charitable institution of a public character. Accordingly, 1o
provision for texation has been made in these accounts.

7. EXECUTIVE COMMITTEE MEMBERS' EMOLUMENTS

None of the Executive Committee members received or will receive any fees or emoluments in
respect of their services to the Association during the year (2024: Nil).

-10-
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8. PROPERTY, PLANT AND EQUIPMENT

EREFEY +/\BE (H£FET)

Furniture s 2025-2026 EREMBTHEGE
Leaschold and
improvements  equipment Total R p ey
LAET P S
Cost 2025/2026 2024/2025 2023/2024
At 315t March 2024 141,838 119,797 261,635
Addhloas L\ L3 RIS $3,000.00 $3,000.00 $3,000.00
Av31 et Mk 2028 142820 Leger 263401 BMZEAFHA $100,000.00 $100,000.00 $117,000.00
Accumulated depreciation $ 12,000.00 $ 12,000.00 $17,618.00
At 315t March 2024 84,367 110,254 194,621 $37.900.00 $ 37,900.00 $ 84,.804.20
Charge for the year 15,964 8,121 24,085 BUTFIR $300.00 $300.00 $4,468.55
At 315t March 2025 100331 118375 218,206 HEER $ 1,200.00 $ 1,200.00 $ 1,200.00
Nek book valiis § 154,400.00 $ 154,400.00 §228,090.75
At 31st March 2025 49,489 422 30911
At 315t March 2024 A4 543 67,014 ,ﬁ_‘lﬂ
TR
9. AMOUNT DUE FROM A RELATED PARTY D) B $1,000.00 $1,000.00 $3,13220
E $ 800.00 $ 800.00 $656.00
“The amount due from a related party is in the nature of current account, and is unsecured, interest- MR $500.00 $500.00 $0.00
free and has no fixed terms of repayment.  Further details of the amount due from a related party
are as follow:- RS
" /K $300.00 $300.00 $195.40
it VEH $3,000.00 $3,000.00 $3,058.00
outstanding $2,200.00 $2,200.00 $2,158.00
s s ey $1,000.00 $1,000.00 $1,140.90
$20,000.00 $20,000.00 $22,488.40
Name $ 13,000.00 $ 13,000.00 $9,799.80
‘The Hong Kong Scout Foundation 500,000 5 500,000 HERIR $ 1,000.00 $ 1,000.00 $ 1,000.00
ﬁEfﬂiﬁ $ 1,200.00 $1,200.00 $1,360.00
$ 11,000.00 $ 11,000.00 $9,176.40
$ 12,000.00 $12,000.00 $18,624.07
$ 86,400.00 $ 86,400.00 $116,347.03
$ 153,400.00 $ 153,400.00 § 189,136.20
ElR(RT) $1,000.00 $1,000.00 §38,954.55

7
EJQH

R R L B RE% 6 ][R K

2025 & 2026 FEEHEE %$ (% 2025 /£ 6 H 10 H)

EFZEEGEREE - FITHEE, MH ~ IBIESAE - HERSE - FRESE
KR ABSed: (FRa 3 5tik)

20


https://drive.google.com/file/d/1qOxv_Ajt8lOtPe5f-HnAGJeSIdJXkkox/view?usp=drive_link
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